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AHAJIN3 TEKYIIEA THBECTUIITAOHHOM TEATEJIBHOCTHU KAZBAXCTAHA

B cratbe mpoaHanM3UpOBaHBI JAaHHbIE O AMHAMMKE MHBECTHLUN B OCHOBHOM KamuTal U MOTOKaxX MNPsIMBIX
WHBECTHLMH, OOJbIasi YaCTh U3 KOTOPBIX HAlpaBjieHa B TOPHOAOOBIBAIONINK CEKTOP CTPaHbI, YTO MOJITBEPIKAACT
3aBHCUMOCTh SKOHOMHKH OT CBIPBEBBIX pecypcoB. OmpeaeneHsl KIHUeBble BUIBI IJKOHOMUYECKON AEATENbHOCTH,
MPUBJIEKAIOIUE MIPSIMbIe HHOCTPAaHHbIE WHBECTUIIMH, TaKHe KaK HayKa, apXUTEKTypa U T€0JIOTHUECKas pa3Bejika, B
ocHoBHOM, u3 CIHIA, Hunepnannos, Poccun, Kunpa, OAD, Uranuu.

BrIsBeHBI Takue BUIBI SKOHOMHYECKOH 1eATeIbHOCTH, Ha KOTOPBIE HAallpaBJIeHb! Ka3aXCTaHCKUE HHBECTHULINH,
Kak ()MHAHCOBAs M CTPaxoBas AEATCIHFHOCTh, TPAHCIIOPT U CKIAIUPOBAHKE, 4 TAK)KE CTPOUTEIBECTBO, B OCHOBHOM, B
Poccutro, Hunepnannsr, Kaiimanoss! (bputanckue) ocrposa, Kump.

OreHeHBI KITI0UEBEIe peopMel, ocymecTBiIeHHbIe B KazaxcTaHe, Taknue Kak yIPOIIEHHE perucTpaiin OmsHeca
W HAJIOTOBBIE Pe(hOPMBI, KOTOPBIE CLIOCOOCTBYIOT YIYUIICHIIO OM3HEC-CpeAbl. BRIABICHBI KPUTEPHH, BIHUAIONIIC HA
WHBECTUIIMOHHBIN KIMMAaT, BKIIIOYas PO3PaYHOCTh CHCTEMBI BeJICHHS OU3HECa, YPOBEHB JOBEPHS K TOCYyapCTBY, U
HaJIM4He KOPPYNIUOHHBIX TIPOSIBICHUM.

[IpoBenen ananu3 TeKyllel MHBECTULIMOHHOHN JesATeNbHOCTH KazaxcTaHa, KOTOPBI TOKa3al COXPaHSIONLYIOCs
3aBUCHMOCTh SKOHOMHUKH OT CHIPBEBBIX PECYPCOB, YTO OrPaHHYMBAET BO3MOXKHOCTH AMBEpCH(HKAMK U AeIaeT
HSKOHOMMKY YA3BHMOM K BHEIIIHUM IIIOKAM.

[peanoxkeHo MpoaoKaTh BHEIPEHHE CTPYKTYPHBIX pedopM, HANpaBICHHBIX HA CO3JaHHE OJIArONpHATHBIX
YCIIOBUIA JJIsl MHBECTHLMI B IIPHOPUTETHBIE 00JacTH. YCTpaHEHHE KOPPYMIMOHHBIX MPOSBICHUI M IMOBBILICHUE
MIPO3pPavyHOCTH BEACHHUS OM3HECA TAaKXKE OCTAHYTCS BaKHBIMH 3a1a4aMU ISl YKPEIUICHHUS TOBEpHUS HHBECTOPOB.

B crathe HWCIONB30BAHBI SMITUPHUICCKAN M CTATUCTHYCCKHA METOIBI MCCICAOBAaHHSA, METOIBI CpPaBHEHHS H
KOJIMYECTBEHHOH OIICHKH, CHCTEMHOTO H JIOTHYECKOTO TTOAXO0/I0B K UCCIIETOBAHHIO.

Knrouesvie cnosa: HWHBCCTUIIUH, MPAMBIC MHBCCTULHNHU, NPAMBIC MHOCTPAHHBIC WHBCCTUIIMH, WHBCCTULIUU B
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JEL Classification: E22

Brenenue. IHBeCTUIIMOHHASI IEATEIIBLHOCTD SIBJISETCS KIFOUYEBBIM (hPaKTOPOM SKOHOMUYECKOI'O POCTa
Y YCTOWYUBOTO pa3BUTHUS cTpaHbl. O6agas 3HaYNTEILHBIMU TIPUPOJTHBIMU PECYPCAMH B CTPATETUUECKUM
reorpauyecKuM  TOJIOKeHWeM, KaszaxcraH cram  [EHTPOM  TPUBJICUCHHWS  WHBECTHIMHA B
LEHTPAIIbHOA3UATCKOM peruoHe. IlpeanpuHsaThie pyKOBOJICTBOM CTPAaHbl aKTUBHBIE IIATU AJIs yIyUILIEHUS
WHBECTUIIMOHHOTO KJIMMaTa, BKJIIOYas BHEJpeHUEe pedopM, HampaBiICHHBIX Ha YIPOIICHUE MPOLEAYP
BeJICHHsI OM3HECa U 3allUTy MPaB MHBECTOPOB, CTUMYIUPYIOT HHBECTUIMOHHYIO JIEITEIILHOCTD U CO3JIAI0T
OJIarONpHSITHBIE YCIOBUS YIS OTPACICBOIO Pa3BUTHS 3KOHOMHUKH, YTO, B CBOIO OYepeilb, CIIOCOOCTBYET
CTaOMIBPHOMY Pa3BUTHIO CTPAHBI U YKPEIUIAET €€ TTO3UITNH Ha MEKTyHAPOTHON apeHe.

Onnako, HECMOTPST Ha JOCTUTHYTHIE ycmexu, KazaxcTraH CTajgkWBaeTcs ¢ TaKUMH BBI30BaMH, Kak
BOJIATWJIBHOCTb TJIO0ATBHBIX PBHIHKOB, HEOOXOAMMOCTh AUBEPCUPUKAIIMN SKOHOMUKH U Pa3BUTHE HOBBIX
CeKTOpoB. B panHOW crathe OyaeT mpoBen€H aHAIM3 TEKYIIEH WHBECTUITMOHHOW ESATCIHLHOCTH
Kazaxcrana, Bk/IO4Yas OLIEHKY HWHBECTHUIMOHHBIX IOTOKOB, CEKTOPAJIbHYIO CTPYKTYpY M BIIHUSHUE
TOCY/IapCTBEHHO! MOJIMTUKY Ha TpUBJIeUeHNEe WHBeCTUIMH. OCHOBHOE BHHMAaHUE OYAET yIEIeHO TOMY,
KaK TEeKyIUe TeHIEHIIMH W MPOoOIeMbl MOTYT (DOpMHUpOBaTh Oyjylllee WHBECTUIIMOHHOTO JaHmadTa
CTpaHbl.
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B 3T0i1 CBSA3M OCHOBHAsI LENIb HACTOSILEH CTAaTbH 3aKIIOYAETCS B KOMIUIEKCHOM aHAIU3€ TEKyLIeH
HWHBECTUIIMOHHOM nesitenbHocTr KazaxcTana, BRISIBICHUHU KITIOYEBBIX OTpAciie, B KOTOPHIC IPUBICKAIOTCS
WHOCTPAHHBIC WHBECTHIINHU, a TAKXKE OIICHKE BJIMSHUS TOCYJapCTBEHHBIX pe)OpM HA WHBECTUIIMOHHBIN
KIIMMAT CTPAHBHI.

Jnst nocTmkeHus MOCTaBICHHOW I[EIM aBTOpPaMH CTaTbU MPOAaHATU3UPOBAHA CUCTEMa IMOKa3aTeleH,
M3MEPSIONINX WHBeCTULIMU. [IpoBeieH aHamu3 UHBECTHUIIMM B OCHOBHOM KaIluTaj, a TaKXXe HCCIeayeTcs
pacrnpejiefieHre MMOTOKOB 3TUX UHBECTULIMM B pa3pese oTpaciei.

IIpoBenmeH aHanmM3 AWHAMUKHA TTOTOKOB NPSMBIX WHBECTHIMH, B TOM YHCJIE B pa3pe3e BHIOB
SKOHOMHUYECKON JEeATEIHHOCTH U KIIOYEBBIX CTPaH-UHBECTOPOB, B PE3yJIbTaTeé KOTOPOTO BBISIBICHA
npeobafaromas 1o B O0MIeH CTPYKType MPSIMbIX WHBECTHINN B S9KOHOMHUKY PK ropHomoOsiBaromieit
MPOMBINIUIEHHOCTH, a TakkKe Mpo(ecCHOHANBHBIX HAYYHBIX HCCIEAOBaHUM, YTO, C OJHOW CTOPOHBI,
YKa3bIBaCT Ha 3HAYUTEIBbHBIA YPOBEHBb JOBEPHUS MHBECTOPOB, C JIPYTOil, HA CYIECTBEHHYIO CHIPHEBYIO
3aBUCHMOCTh DKOHOMHUKH U HEJIOCTATOYHYIO JAMBEPCU(PUKAIMIO MHBECTUIIMOHHBIX HampaBieHui. [Ipu
3TOM, TPUTOK NPAMBIX HHBECTUIIMH BO-MHOTO pa3 TMPEBBIMIAET WX OTTOK, YTO CBHIETEIHCTBYET O
MOJIOKUTEIBHOM WHBECTULIMOHHOM KJIMMATE B CTpPaHE.

Js gocTHKEHUST TTOCTABJICHHBIX 3a7a4 aBTOpaMHU MPUMEHSIETCS] SMIUPUUYCCKUM U CTaTUCTUYCCKUN
METOJIBI UCCIIEOBAHUS, BKIIOYAIONINE COOp M aHATU3 JAHHBIX O TEKYIINX WHBECTHIIMOHHBIX MOTOKAaX.
OTOT TOAXOA TO3BOJII BBISBUTH KITFOUEBBIE TEHACHIMH W TMPOOIEMBI, C KOTOPBIMUA CTaIKHBACTCS
Kazaxcran B cdepe npuiicueHuss HHBeCTHIUN. J[J1s1 aHaIM3a UCIOIB30BaHbl O(UIIMATBHBIE BTOPHUYHBIC
JAHHBIC U CTATUCTUYECKUE MaTepualbl bIopo HaIMOHAIBHOM CTATUCTUKU ATEHTCTBA MO CTPATETUYECKOMY
IIaHupoBannio 1 pehopmam PecyOonmku Kazaxcran

Ha ocHoBe mpuMeHeHHs METOJO0B CpaBHEHHUS U KOJMYECTBEHHOM OILICHKH Jajiee IPOBEICHA OIICHKA
BIIMSIHUS TOCYJApPCTBEHHBIX MPOTpaMM Ha MHBECTUIIMOHHBIA KJIMMAT B CTpaHE, YTO MO3BOJIUIO BBISIBUTH
MPENMYIIEeCTBAa ¥ HEJOCTaTKM B CHCTEME TOCYAapCTBEHHOTO pETryJIHPOBaHUS WHBECTHIIMOHHOMN
NeSTeTLHOCTH B CTPaHe.

C npuMeHEeHHEM CHCTEMHOI'0 W JIOTHYECKOrO IMOAXOJ0B HAa OCHOBAaHWHU IOJYUYEHHBIX PE3yJIbTAaTOB
chopMyITUPOBAaHBl PEKOMEHIANNHN IS YITYYIICHUs] WHBECTUIIMOHHON NIEATEIBHOCTH, CIIOCOOCTBYIOIIUE
YCTOWYHBOMY SKOHOMHYECKOMY POCTY M Pa3BUTHIO CTPAHBI B IOJTOCPOYHON MEPCTICKTHBE.

0030p auTepaTyphbl. AHAINU3 Pa3BUTUS HHBECTULIMOHHOM EATEIFHOCTH BBISBIISACT MOJOKUTEILHBIC
M3MEHCHUS B MPUBJICYCHUN KalUTajla B YKOHOMHUKY CTpaH, OCOOCHHO B YCIIOBHUSX TJI00AJILHOTO KpU3HCa
[1]. OTO cBsizaHO ¢ pAnOM (HaKTOPOB, BKIFOUYAS POCT OOBEMOB KPEIUTOBAHUS, CO3aHNE OIaronpusTHON
JIEHEKHO-KPETUTHOW TIOMUTUKY [2], a TaK)Ke aKTUBHOE BHEIPCHHE WHBECTHUITMOHHBIX TpaHTOB [3]. OTH
MEpBbl CIIOCOOCTBYIOT TMOBBIIICHUIO JOCTYITHOCTH (PMHAHCOBBIX PECYPCOB M CO3IAOT CTUMYJIBI JIJIS
HWHBECTOPOB.

I[Ipu »3TOM, omnTHManbHOE pacmpeieleHHe WHBECTUIMH MEXAYy OTpPacisiMA  3KOHOMHKH
JIEMOHCTPUPYET NPSIMYIO 3aBUCUMOCTD OT TaKUX (PakTOpOB, Kak TemMribl pocta BBII cTpansl [4], moaaepxka
HOBBIX HANpaBJICHUH WHBECTUPOBAHUS [S5], CTENEHb OTKPBITOCTH PKOHOMUKHU [6], W BIMSHHE BHEIIHEH
Cpenpl, BKIIOYAs TOJIUTHYECKHE W OKOHOMUYeckue ycnoBus. OCOOCHHO BaXXHYIO pOJIb UTPArOT
WHCTPYMEHTHI, HANpaBlIEHHbIE Ha MPHUBJICUCHUEC HWHOCTPAHHOTO KaluTajga, TaKWe KaK CHIDKCHHE
aJIMUHHUCTPATUBHBIX OaphepOB M HAJIOTOBEIE MpedepeHtuu [7].

W3yunB BBIIIEOTMEYEHHBIE HAaYYHBIE TPYIbl, JAaHHOE WCCIEIOBAHUE SBISETCS MPOIODKEHUEM
CYIIECTBYIONUX HAYYHBIX HJCH 00 MHBECTHUIMSIX M KAlHUTAJIbHBIX BJIOXKCHHSX, COCPEIOTAYUBAsACH Ha
JeTaIM3UPOBAHHOM aHajM3€ KIIOUEBBIX IIOKa3aTeJiel, ONpelesisioNMX OOIIue TEHICHIUH |
MIPUOPHUTETHBIC HAIPABJICHUS B WHBECTHIIMOHHOW cepe, BKIOYAs OTPACIEBYHO CIEIU(PHUKY, TaK Kak
3((HEeKTUBHOCTh WHBECTHIIMHA 3HAYUTEIHHO BapbHPYeTCSs B 3aBUCUMOCTH OT cekropa. [lomydeHHbIe
pe3yJIbTaThl MOTYT OBITh HCIOJIb30BaHBI I pa3pabOTKH CTPATErHii ONTUMHU3AIMH WHBECTHUIIMOHHOU
MOJIMTHUKH, YTO OCOOCHHO aKTyaJIbHO ISl Ka3aXCTaHCKOW YKOHOMHUKH.

OcHoBHast 4acTh. Tekylias WHBECTHLIMOHHAs JesTenbHOCTh KazaxcraHa neMOHCTpUpPYET
MOJIOKUTENIbHBIC TEHICHIIMKM, TPEOYIOIIHMEe IOCTOSHHOIO aHajiu3a W aJanTalMd K HM3MEHSIOIIUMCS
YCJIOBHSIM C YIETOM BOJIATUIFHOCTH MHUPOBBIX PHIHKOB M HECTAOMIHPHOCTH T€OMOIUTHICCKON CUTYaITHH.
BrenpeHno MHOXKECTBO 3aKOHOJIATENbHBIX U3MEHEHHM, HAPABICHHBIX HA YIPOLIEHUE MPOLEAYp BeICHUS
Ou3Heca, BBEICHBI IPOTPaAMMBI MTOIEPKKH MAIIBIX U CPEAHUX MPEINPUATHH, YCUICHBI MEPHI 110 3aIUTe
MpaB MHBECTOPOB, BKIIOYAIOIINE MEXaHMU3MbI pa3pelieHusi CIOPOB M COOIOIEHHE 00s3aTeNbCTB, YTO B
LEeJIOM co311a10 Oojiee 6e30MacHyI0 Cpey sl HHOCTPAaHHBIX HHBECTOPOB.
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Tem ©He MeHee, 3aBUCHMOCTh OJKOHOMHKH OT CBIPBEBBIX PECypCOB, OTPAHUYMBAIOIINX
JUBEpCU(HKALMIO U pa3BUTHE APYTUX CEKTOPOB, M, CIIEAOBATEIBHO, YSI3BUMOCTH OT HECTaOMIBLHOMN
TeONOJIUTHIECKOM CUTYaIMU U BOJIATUIBHOCTH MUPOBBIX LIEH Ha SHEPTOPECYPCHL, a TAKKE PsIl BHYTPEHHUX
MpoOJIeM, YCIOXKHSIOT peanu3anuio 3((GEeKTUBHBIX CTPAaTerwii pocTa, OCHOBAaHHBIX Ha MPUBJICUYECHUHU
WHBECTUIMI B MPHOPUTETHBIE CEKTOPa SIKOHOMHUKH.

B 3TOoM KOHTEkcTe CKJIaipIBaIOIIAscs TEKyllas HWHBECTHIMOHHAS JeslTenbHOCcTh Kaszaxcrana
JIEMOHCTPHUPYET TOJOKUTENbHBIE TEHACHIIMM B POCTE WHBECTUIIMH B OCHOBHOW KallUTal KakK B
HOMHHAJIHHOM, TaM W OTHOCHTEIHHOM BBIPRXECHHAX. B HOMWHAIIEHOM BBIPOKCHUH HWHBECTHIINH B
OCHOBHOM KamuTajn Belpociu B 1,4 pa3za B 2023 roay no cpaBHeHuto ¢ 2019 ronqoM, B OTHOCHTENBHOM
3HadeHnn — Ha 2,4 1.m. Tombko B 2020 Toay MHBECTHUIIMH B OCHOBHOW KamUTall COKpaTHiINCh Ha 2,4% B
HOMHHAJIHHOM 3HAYeHNH 0 cpaBHeHUIO 2019 ronom, B oTHOCHTENHHOM — Ha 12,7 1.11. (pUCYHOK 1).
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B [IHBEeCTUIIMM B OCHOBHOM KanuTall, MJpJ TEHre

==t=]]HBECTULIMN B OCHOBHOM Kanuraju, % K OpeJ. roxy

Pucynok — 1. UnBecTuun B ocHOBHO# kanutaa PK, mupna tenre, % k npea.roay
*cocmasneno no ucmounuxy [8].

Ha mpoTshkeHnr MHOTHX JIeT MHBECTHIIMOHHBIE TIOTOKM B OCHOBHOW KalMTal MPEUMYIIECTBEHHO
HANpPaBJSUIHCh B TOPHOJOOBIBAIOIIYI0 MPOMBIIUIEHHOCTh, 00BEM KOTOPHIX 32 JBAALATHICTHUN MEPUOT
YBENUYWICS B 8§ pa3 B HOMHHAJIBHOM BBIp&KEeHUH. [IpH 5TOM 011 MHBECTHIIUI B TOPHOJOOBIBAIOIINIA
cekTop coctaBuia 32% ot 001iero oobeMa OTpacIeBbIX HHBECTUINI B OCHOBHOM KanuTal. 3HAYUTEIHHBIN
00peM MHBECTHUIINN B OCHOBHOM KamuTal B HOMHHAJIHLHOM BBIPAKEHUH 32 3TOT NMEPHOJ HATPABIISIICS TaKKe
B OIlepalliy ¢ HEJBIKUMBIM UMYyIecTBoM (poct noutu 40 pas), chepy Tpancmopra (15,4 pasza), y KOTOpIX
JI0J1s1 UHBECTULMI B OCHOBHOW KamMTal cocTaBui B cpeaneM 14% B obmieit ctpykrype MOK.

Kazaxcran B TeueHHME MHOTHX JI€T, aKTHBHO PACIIUPss TOPHU3OHTHI CBOEr0 HHBECTUIIMOHHOTO
KJIUMaTa He TOJIbKO Ha pa3BUTHE OCHOBHOTO KalWTajla, HO M Ha MPHUBJIEYEHHE MPSAMBIX MHOCTPAHHBIX
WHBECTUIIMYA KaK BHYTPEHHHX, TaK W 3apyOeKHBIX B pa3jMYHBIE CEKTOpa SKOHOMHKH, BKIFOYas
JTIOOBIBAFOIIIYIO POMBINLIEHHOCTD, TOPTOBITIO 1 ApyrHe chepbl. B 2023 roay 00beM MpsSMbIX HHOCTPAHHBIX
unBectunmid (ITNUN) 3ansn Gonbiryro goaro BBIT cTpaHbl, 1eMOHCTPHUPYs YBEIUUHBAIONIUICS UHTEpEC
WHBECTOPOB, YTO MOATBEP)KIAET MOJIOKUTENbHbIE H3MEHEHHUS! B MHBECTUIIMOHHOM KIIUMaTe.

[IpsiMble MHOCTpPaHHBIE HHBECTUITUHN HAMPABISUTUCH B OCHOBHOM B TOPHOIOOBIBAIOIINN CEKTOP, T/IE
36,1% Bcex 1MW Obuin HanpaBiieHb! B 00bIYY ChIpoit HehTH U mpupoaHOro rasa. Kpome toro, 36,7%
Bcex [IMW wampaBneHo B Hayky, 35,2% - apXuTeKTypy W HWH)XKEHEpHble u3bIcKaHus, 32,7% -
reoJIOTMYecKyIo pa3BelKy (Tadnuua 1).

Tabmuna —1

Joasa ITMU no Buaam sxoHoMu4veckoii aeareabHoctu PK 3a 2013-2024 roawl, % ot Bcex ITMHU

Buowi axonomuueckou desmenshocmu ¢ naubonvweti donei ITHU (> 30% om scex ITHH) Hons, %
I'opHOI00BIBAIOIIAS TPOMBIIILICHHOCTb 39,2
HayuHo- TexHHYeCcKas ASITEIbHOCTh 36,7
JloObIua cripoii HehTH, IPUPOIHOTO ra3a 36,1
ApXHTEKTypa, HHKCHEPHbIE N3bICKAHHS 35,2
I"eonoruyeckast pa3Besika U NU3bICKaHUI 32,7

Buowi sxonomuyeckoul desmenvHocmu co cpeoneti doneu IIUU (2%>29% om ecex ITHH) Hons, %
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Toprosins 115
CtpouteabcTBo 7,5
ODUHAHCOBBIC YCIYTH 59
DHHAHCOBO-CTPAX0Basl ACATCILHOCTh 51
IIpoayKThl XMMHUYECKOH IPOMBIIICHHOCTH (IIPOU3BOJICTBO) 29
Mertamndeckue pysl (100b1ua) 2,6
[TumieBbie MPOAYKTHI, HAMUTKH U TabauHbIe U3eaus (IPOU3BOICTBO) 2,0
Pe3rHOBBIC U TTACTMACCOBBIC M3ICIHS, IIPOYasi HEMETAIINYECKas MUHEPAIbHASI POy KITUSI 2,0
(Ipou3BOACTBO)

JlesITeIbHOCT TOJIOBHBIX KOMIIAHUH 1,8
Kokc u mpoaykTel HedTenepepaboTKH (IIPOU3BOJICTBO) 1,7

Buowl sxonomuueckoil desmenvHocmu ¢ Haumenvuiel doneti IIUH (<1% om ecex IIUH) Hons, %

T"opHOMOOKIBaOIIASI MPOMBIITUIEHHOCTD (TEXHUYECKUE YCITYTH) 0,8
TpaHCITOPTHBIC CpPelICTBA U 000pyHOBaHUE (ITPOU3BOJICTBO) 0,7
IIpodee npou3BOACTBO 0,5
OcHoBHBIE (hapMalleBTHUSCKHE MPOAYKTHI M IpenapaThl (IPOU3BOICTBO) 0,4
CKIaacKoe X03giCTBO 0,4
Maniisbl ¥ 000pytoBaHue (ITPOU3BOJICTBO) 0,3
DnexTpuueckoe 000pyaoBaHue (MMPOU3BOJICTBO) 0,3
IIpoxxnBaHWe U MUTaHUE (OKa3aHKUE YCIIYT) 0,3
HNudopmanus, cBs3b 0,3
CenbCKoe X03SHUCTBO 0,3
JlepeBsiHHBIC ¥ OyMasKHBIC H31eus (IIPOU3BOJICTBO) 0,2
BonocHabxenne 1 KaHAIU3aUA 0,1
TpaHCIIOPT: BO3AYITHBIN 0,1
Wsnarensckoe neno 0,1

*cocmaegneno aBTOpaMHU IO UCTOYHUKY [9].

[T Gonbie Bcero nocrynatot u3 CILIA (46,2% ITHUU ot Bcex [THUU 3a Gonee, yem AecATHICTHUHA
nepuox), Hunepnanmos (28,5%), Poccun (10%), Kumpa (3,7%), OAD (2,6%), Utanus (2,2%) [9].

[Ipsimple WHBECTHITMH, HampaBleHHbIE Ka3zaxcTaHoM B 3apyOe)KHBIE CTPaHBI, IMEIOT HUCXOMSAIIUI
TpeH 1. bosbimii 00beM IPSIMBIX Ka3aXCTAHCKMX MHBECTHUIIHI 3a pyOex ObLIO HAIPABICHO B (DMHAHCOBYIO
Y CTPaxOBYIO JeSTeTbHOCTH (3,6 MIp T0JI. 32 OoJee, 4eM JeCSITUISTHUN Mepron), cepy TpaHCIopTa U
ckianupoBanus (2,6 mupa qomt.), crpoutenseTsa (1,1 mupx gom.) [9].

B crpanoBoM paszpese Oobiiie BCero MHBECTUPOBAHO B 9KOHOMUKY Poccun (2,7 mipa goiut. 3a 6oree,
4yeMm JecsaTuieTHi nepuox), Hunepnannos (1,9 miupa. nomn.), Kaiimanossix (bputanckux) octposos (1,9
mIipa. moiut.), Kumpa (1 tpmH. moit.) [9].

B 1ienom, pa3pbiB Mex ity mputokoMm u ortokoM [TMU cocraisier 21 pa3 3a 6osee, 4eM A€CATUICTHUN
nepuon, rae nputok IIMU B sxonomuky PK coctasun 61,8 TpnH TeHre, oTTok -2,9 TpJIH TEHre 3a 3TOT
meproA. DTO CBHUJIETENLCTBYET O OJArONPHUATHOM WHBECTHIIMOHHOM KIIMMAaTe W WHTEpece 3apyOeKHBIX
MHBECTOPOB K PKOHOMHKE CTPAHBI.

Hoctmxennsa Kazaxcrana B mpuBIeYEeHIH HHBECTUIINI CTaJIM BOZMOXKHBIMH OJ1aroiaps peaan3yeMbIM
TOCy/IapCTBEHHBIM pedopMamM, KOTOpbIe HaNpaBlIeHbl Ha YJIydYlIeHHE WHBECTHIIMOHHOTO KJIMMaTa W
MOIEPKKY OW3HEC-Cpellbl. YCHJIHs 1O YIPOIICHHWIO aJIMUHUCTPATHUBHBIX MPOIEAYP ¥ TOBBIIICHUIO
MPO3PAYHOCTH JI€JIOBOM CpeIbl YKPENHUIH COTPYIHMYECTBO MEXKAY TOCYyIapCcTBOM M OM3HECOM, YTO
TIOJIOXKUTENHHO CKa3aJiocb Ha JIOBEPUU MHBECTOPOB M CTUMYJIHPOBAIO JANBHEUIIMHA POCT
WHBECTULIMOHHOM  akTUBHOCTH. OpHako, HalWyue KOPPYIUUOHHBIX  MPOSBICHUN  CHUXKAeT
KOHKYpeHTocrocoOHocTh Kazaxcrana, B TOM 4Hcie Ha MEPOBOM apeHe, I/ie aKTUBHO BeneTcs 00pr0Oa 3a
MPUBJICYCHHE MHOCTPAHHOIO KamuTtana. ToNbKO MpH yCIOBUU CTAOWIBHOW W TpelcKazyeMoil OusHec-
Cpebl BO3MOYKHO COXPAHHUTh U YKPEMHUTH MO3UIMHA HA MUPOBON MHBECTULIMOHHOM apeHe.

3akmouenune. Texkymas WHBECTHLMOHHASA JEATENBHOCTh KazaxcraHa OTpakaeT COXPAaHSIONLYHOCS
3aBHCHMOCTh OT CBHIPHEBOTO CEKTOpPa, UTO JEJIaeT 3KOHOMHKY ysa3BUMOW. HecMoTpsi Ha mpeampuHsTHIE
TOCY/IapCTBEHHBIE MEPHI 0 YIYYIICHHIO WHBECTHUIIMOHHOTO KJIMMAaTa W MPHUBICYEHHUIO WHOCTPAHHBIX
WHBECTOPOB, CHIPHEBAsl 3aBUCUMOCTH YCJIOXKHSET IpOoLecC AUBEpCUPHUKAIMYA SKOHOMHUKH M CHH)KAeT ee
aJaNTUBHOCTD K TJI00aJIbHBIM H3MEHEHHUSIM.

OcHOBHON 00bEM WHBECTHLMH TMPOJOIDKAET IOCTYNaTh B TOPHOAOOBIBAIONIYIO OTpaciib, HYTO
MOBBIIIAET PHUCKH, CBS3aHHBIE C BOJATWIBHOCTBIO IIEH Ha DHEPrOpeCypchbl W CIOXKUBIIEHCS
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reonoJuTH4Yecko curyauue. IloaToMy Juisi Ka3aXCTAHCKOM HSKOHOMHMKM BaXHO  Pa3BUBATH
aJbTEPHATUBHBIC OTPACIU DKOHOMHKH, K YHCIY KOTOPBIX, B TEPBYIO OYEpellb, OTHOCSTCS CEIbCKOE
XO3SMCTBO W arpONPOMBIIIJICHHBIH KOMIUIEKC, BO300HOBIIsIEMasi JHEPreThKa, WH(OOPMAIMOHHKIC
TEXHOJIOTHH U II(PPOBasi SKOHOMHUKA, TYPHU3M.

st 3TOTO BaXXHO MOJOUTH K PEIICHUI0 JAHHOTO BOIPOCAa KOMIUIEKCHO, OXBaThIBas BOIPOCHI
UHTETpalMd TOCYJapcTBa U OW3HECa C MPUBJICUCHHEM HAYYHO-aKaJIeMUYECKOTO M 00pPa30BaTEIBHOTO
c0001IIeCTBa, B pe3ynbTate GOopMUpPYS CTPYKTYPHBIE N3MEHEHHS B 9KOHOMHKE CTPAHbI, HAIPABJICHHBIC HA
CO37aHre ONArONpPHUATHBIX YCIOBHU I WHBECTHIHMU 0€3 pa3luYHOTO POjAa KOPPYNIMOHHBIX W WHBIX
IIPOSIBJIICHUM.

JIUTEPATYPA

1. Dipakbhai B.S. Risk Management in Residential Construction Project: A Comparative Dynamic
Assessment // Tuijin Jishu/Journal of Propulsion Technology. — 2024. — 45(04). — P. 780-787. — URL.:
https://10.52783/tjjpt.v45.i04.8184

2. Spak M., Mandi¢ék T., Spisakova M., Ver&imak D. Risk Management on Concrete Structures as a
Tool for the Control of Construction Efficiency // Sustainability. — 2023. — 15. - 9577. — P. 1-15. — URL:
https://doi.org/10.3390/su15129577

3. Xue Y. Empirical research on household carbon emissions characteristics and key impact factors in
mining areas // Journal of Cleaner Production. — 2020. — 256. — 120470. — P.1-17. — URL:
https://doi.org/10.1016/j.jclepro.2020.120470

4. Bormpotsialou O., Antonios R. Housing construction as a leading economic indicator // Studies in
Business and Economics. — 2019. - Ne 14(3). — P. 33-49. - URL.: https://10.2478/she-2019-0041

5.Yildirim M., Polat H. Building Information Modeling Applications in Energy-Efficient
Refurbishment of Existing Building Stock: A Case Study // Sustainability (Switzerland). — 2023. — Ne15. -
13600. — P. 1-19. - URL: https://doi.org/10.3390/su151813600

6. Dmitriev A.N., Vladimirova I.L., Kallaur G.Yu., Tsygankova A.A. Approaches to classifying
building innovations while implementing information modeling and project management // Journal of
Engineering Science and Technology Review. — 2019. — Ne 12 (2). — P.143-151. — URL:
https://10.25103/jestr.122.20

7. Alekseyenko L., Tulai O., Petrushenko Y., Kuznietsov A., Derkash J. Affordable housing for
internally displaced persons: The priorities for investment and development in Ukraine // Investment
Management and Financial Innovations. — 2021. — Ne 18(1). - P. 101-113. - URL:
http://dx.doi.org/10.21511/imfi.18(1).2021.09

8. Sang R., Alexander W.R.J., Anwar S. Policy Drivers of Inter-Regional Investment in China //
Economies. — 2023. — Ne 11(5). — 150. — P.1-23. - URL.: https://doi.org/10.3390/economies11050150

9. bropo HalMOHANBHOW CTATUCTUKK ATEHTCTBA MO CTPATETHUECKOMY IUIAHUPOBAHUIO B pedopmMam
PecrryOmiku Kazaxcran. CraTucTHKa WHBECTHIIHIN. JlmHaMuYecKue PSIBL. — URL:
https://stat.gov.kz/ru/industries/business-statistics/stat-invest/

10. Bropo HanMoOHANBHOM CTaTHCTUKK ATEHTCTBA TI0 CTPATErHUECKOMY IJIAHUPOBAHHIO U pedopMam
Pecnyonmuku  Kaszaxcran. Cratuctuka crpoutenscTBa. JuHamuueckue Tabmuoel. —  URL:
https://stat.gov.kz/ru/industries/business-statistics/stat-inno-build/publications/182366/

11. bropo HaMOHANBHON CTaTHCTUKU ATEHTCTBA O CTPATErHUECKOMY IJIaHUPOBAHMIO U pedopMam
PecrryOmiku Kazaxcran. Cratuctuka LIEH. JlmHaMuyeckue TaOIULIBI. - URL:
https://stat.gov.kz/ru/industries/economy/prices/dynamic-tables/

12. Hanmonanwueiil 0ank PecryOnuku Kazaxcran. Cratuctnueckuit 6romuerens HBK. 2010-2024. —
URL.: https://nationalbank.kz/ru/news/statisticheskiy-byulleten/rubrics/2205

13. bropo HanMoOHaNBHON CTaTUCTUKU ATEHTCTBA 0 CTPATErHYECKOMY IJIAaHUPOBAHMIO U pedopMam
Pecriyonuku Kazaxcran. Tpyn u moxoxasl. 3aHsTocTh u Oe3paboruna. Jnnamudeckue tabmumpl. - URL:
https://stat.gov.kz/ru/industries/labor-and-income/stat-empt-unempl/publications/117692/

153


https://www.researchgate.net/scientific-contributions/Barot-Shubh-Dipakbhai-2295824249?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://www.researchgate.net/journal/Tuijin-Jishu-Journal-of-Propulsion-Technology-1001-4055?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
http://dx.doi.org/10.52783/tjjpt.v45.i04.8184
https://www.mendeley.com/authors/56488124900
https://www.mendeley.com/authors/56488007000
https://www.mendeley.com/authors/58476707300
https://www.mendeley.com/authors/57200978995
https://www.mendeley.com/catalogue/b1b7e5c2-0801-3aa5-a206-e083f5550544
https://www.mendeley.com/catalogue/b1b7e5c2-0801-3aa5-a206-e083f5550544
https://doi.org/10.1016/j.jclepro.2020.120470
https://www.mendeley.com/authors/58627024900
https://www.mendeley.com/authors/58627741200
https://www.mendeley.com/catalogue/f6e9babb-01cc-30da-8725-e850e0c2d3d2
https://www.mendeley.com/catalogue/f6e9babb-01cc-30da-8725-e850e0c2d3d2
https://doi.org/10.3390/su151813600
https://www.mendeley.com/authors/56346047600
https://www.mendeley.com/authors/57193004147
https://www.mendeley.com/authors/57193005125
https://www.mendeley.com/catalogue/ce65fe7f-e6cb-3dd1-9e04-d3b1c23002bf
https://www.mendeley.com/catalogue/ce65fe7f-e6cb-3dd1-9e04-d3b1c23002bf
https://www.businessperspectives.org/index.php/journals/author/lyudmyla-alekseyenko
https://www.businessperspectives.org/index.php/journals/author/oksana-tulai
https://www.businessperspectives.org/index.php/journals/author/yuriy-petrushenko
https://www.businessperspectives.org/index.php/journals/author/andriy-kuznietsov
https://www.businessperspectives.org/index.php/journals/author/julia-derkash
https://www.researchgate.net/journal/Investment-Management-and-Financial-Innovations-1812-9358?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://www.researchgate.net/journal/Investment-Management-and-Financial-Innovations-1812-9358?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
http://dx.doi.org/10.21511/imfi.18(1).2021.09
https://doi.org/10.3390/economies11050150
https://stat.gov.kz/ru/industries/business-statistics/stat-invest/
https://stat.gov.kz/ru/industries/business-statistics/stat-inno-build/publications/182366/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/industries/labor-and-income/stat-empt-unempl/publications/117692/

Ka3zak 5K0HOMHKA, Kap:KbI jK9HE XaJIbIKapaJibiK cayna yHusepceuterinin JKAPLIBICBHI, 2024 — Ne4 (57)

REFERENCES

1. Dipakbhai B.S. Risk Management in Residential Construction Project: A Comparative Dynamic
Assessment // Tuijin Jishu/Journal of Propulsion Technology. - 2024. - 45(04). — P. 780-787. - URL:
https://10.52783/tjjpt.v45.i104.8184

2. Spak M., Mandi¢ak T., Spisakova M., Ver&iméak D. Risk Management on Concrete Structures as a
Tool for the Control of Construction Efficiency // Sustainability. — 2023. — 15. — 9577. — P. 1-15. — URL:
https://doi.org/10.3390/su15129577

3. Xue Y. Empirical research on household carbon emissions characteristics and key impact factors in
mining areas // Journal of Cleaner Production. — 2020. — 256. — 120470. — P.1-17. — URL:
https://doi.org/10.1016/j.jclepro.2020.120470

4. Bormpotsialou O., Antonios R. Housing construction as a leading economic indicator // Studies in
Business and Economics. — 2019. — Ne 14(3). — P. 33-49. - URL: https://10.2478/sbe-2019-0041

5. Yildirim M., Polat H. Building Information Modeling Applications in Energy-Efficient
Refurbishment of Existing Building Stock: A Case Study // Sustainability (Switzerland). - 2023. — Ne15. —
13600. — P. 1-19. — URL: https://doi.org/10.3390/su151813600

6. Dmitriev A.N., Vladimirova I.L., Kallaur G.Yu., Tsygankova A.A. Approaches to classifying
building innovations while implementing information modeling and project management // Journal of
Engineering Science and Technology Review. — 2019. — Nel2 (2). - P.143-151. - URL:
https://10.25103/jestr.122.20

7. Alekseyenko L., Tulai O., Petrushenko Y., Kuznietsov A., Derkash J. Affordable housing for
internally displaced persons: The priorities for investment and development in Ukraine // Investment
Management and Financial Innovations. — 2021. — Ne 18(1). - P. 101-113. -URL:
http://dx.doi.org/10.21511/imfi.18(1).2021.09

8. Sang R., Alexander W.R.J., Anwar S. Policy Drivers of Inter-Regional Investment in China //
Economies. — 2023. — Ne11(5). — 150. — P.1-23. - URL.: https://doi.org/10.3390/economies11050150

9. Bjuro nacional'noj statistiki Agentstva po strategicheskomu planirovaniju i reformam Respubliki
Kazahstan. Statistika investicij. Dinamicheskie rjady [Bureau of National Statistics of the Agency for
Strategic Planning and Reforms of the Republic of Kazakhstan. Investment statistics. Dynamic series]. —
URL: https://stat.gov.kz/ru/industries/business-statistics/stat-invest/ [in Russian].

10. Bjuro nacional'noj statistiki Agentstva po strategicheskomu planirovaniju i reformam Respubliki
Kazahstan. Statistika stroitel'stva. Dinamicheskie tablicy [Bureau of National Statistics of the Agency for
Strategic Planning and Reforms of the Republic of Kazakhstan. Construction Statistics. Dynamic Tables.].
— URL: https://stat.gov.kz/ru/industries/business-statistics/stat-inno-build/publications/182366/  [in
Russian].

11. Bjuro nacional'noj statistiki Agentstva po strategicheskomu planirovaniju i reformam Respubliki
Kazahstan. Statistika cen. Dinamicheskie tablicy [Bureau of National Statistics of the Agency for Strategic
Planning and Reforms of the Republic of Kazakhstan. Price Statistics. Dynamic Tables]. — URL:
https://stat.gov.kz/ru/industries/economy/prices/dynamic-tables/ [in Russian].

12. Nacional'nyj bank Respubliki Kazahstan. Statisticheskij bjulleten’ NBK. 2010-2024 [National
Bank of the Republic of Kazakhstan. NBK Statistical Bulletin. 2010-2024.]. - URL:
https://nationalbank.kz/ru/news/statisticheskiy-byulleten/rubrics/2205 [in Russian].

13. Bjuro nacional'noj statistiki Agentstva po strategicheskomu planirovaniju i reformam Respubliki
Kazahstan. Trud i dohody. Zanjatost' i bezrabotica. Dinamicheskie tablicy [Bureau of National Statistics of
the Agency for Strategic Planning and Reforms of the Republic of Kazakhstan. Labor and Income.
Employment and Unemployment. Dynamic Tables]. - URL: https://stat.gov.kz/ru/industries/labor-and-
income/stat-empt-unempl/publications/117692/ [in Russian].

154


https://www.researchgate.net/scientific-contributions/Barot-Shubh-Dipakbhai-2295824249?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://www.researchgate.net/journal/Tuijin-Jishu-Journal-of-Propulsion-Technology-1001-4055?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
http://dx.doi.org/10.52783/tjjpt.v45.i04.8184
https://www.mendeley.com/authors/56488124900
https://www.mendeley.com/authors/56488007000
https://www.mendeley.com/authors/58476707300
https://www.mendeley.com/authors/57200978995
https://www.mendeley.com/catalogue/b1b7e5c2-0801-3aa5-a206-e083f5550544
https://www.mendeley.com/catalogue/b1b7e5c2-0801-3aa5-a206-e083f5550544
https://doi.org/10.1016/j.jclepro.2020.120470
https://www.mendeley.com/authors/58627024900
https://www.mendeley.com/authors/58627741200
https://www.mendeley.com/catalogue/f6e9babb-01cc-30da-8725-e850e0c2d3d2
https://www.mendeley.com/catalogue/f6e9babb-01cc-30da-8725-e850e0c2d3d2
https://doi.org/10.3390/su151813600
https://www.mendeley.com/authors/56346047600
https://www.mendeley.com/authors/57193004147
https://www.mendeley.com/authors/57193005125
https://www.mendeley.com/catalogue/ce65fe7f-e6cb-3dd1-9e04-d3b1c23002bf
https://www.mendeley.com/catalogue/ce65fe7f-e6cb-3dd1-9e04-d3b1c23002bf
https://www.businessperspectives.org/index.php/journals/author/lyudmyla-alekseyenko
https://www.businessperspectives.org/index.php/journals/author/oksana-tulai
https://www.businessperspectives.org/index.php/journals/author/yuriy-petrushenko
https://www.businessperspectives.org/index.php/journals/author/andriy-kuznietsov
https://www.businessperspectives.org/index.php/journals/author/julia-derkash
https://www.researchgate.net/journal/Investment-Management-and-Financial-Innovations-1812-9358?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
https://www.researchgate.net/journal/Investment-Management-and-Financial-Innovations-1812-9358?_tp=eyJjb250ZXh0Ijp7ImZpcnN0UGFnZSI6InB1YmxpY2F0aW9uIiwicGFnZSI6InB1YmxpY2F0aW9uIn19
http://dx.doi.org/10.21511/imfi.18(1).2021.09
https://doi.org/10.3390/economies11050150
https://stat.gov.kz/ru/industries/business-statistics/stat-invest/
https://stat.gov.kz/ru/industries/business-statistics/stat-inno-build/publications/182366/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/region/turkestan/dynamic-tables/1499/
https://stat.gov.kz/ru/industries/labor-and-income/stat-empt-unempl/publications/117692/
https://stat.gov.kz/ru/industries/labor-and-income/stat-empt-unempl/publications/117692/

BECTHMUK Ka3axckoro yHMBepcuTeTa 3IKOHOMUKH, PUHAHCOB H MEKIYHAPOIHO TOpro..u, 2024 — Ned (57)

Typcein A.P., TyaemeroBa A.C., Cyneiimenosa U.A., Myxamenxanosa A.B.
KA3AKCTAHHBIH AFBIMJIAFbI MTHBECTUILIUSAJIBIK KBIBMETIH TAJIJAY
Anoamna

Makayiaa Heri3ri KalmuTaliFa HMHBECTHLHMSUIAPABIH IMHAMUKACHI JKOHE TiKeJie WHBECTHLUSIAD arbIHIApbhI
Typajbl MAJIIMETTEp TallAaHa/bl, OJIapAbIH KO eJJiH Tay-KeH CeKTOpbIHA OarbITTalfaH, OyJl 9KOHOMHKaHbIH
HMIMKI3aT pecypcTapbiHa Toyenainirin pacraiinsl. Herizinen AKIL, Hunepnannpl, Peceii, Kunp, BAO, Uranusanan
FBUIBIM, COYJIET JXOHE TEOJIOTHSJIBIK Oapiay CHSKTHI TiKeJIeW IMIEeTeNIIK WHBECTHLMSUIAPIbI TapTaThlH HETi3ri
9KOHOMUKAIIBIK KbI3MET TYPJIEP] aHBIKTaJIIBL.

Kap>KbUIBIK jKoHE CaKTaHIBIPY KbI3METI, KOJIiK )aHe KolMaiay, conai-ak HerizineH Pecelire, Hunepnaunnsira,
KaiimanoB (bputan) apammapsina, Kunpre KypbUTBIC CHSAKTBI Ka3aKCTAaHABIK WHBECTHHIUSUIAD OarbITTaIFaH
9KOHOMHUKAJIBIK KBI3METTIH TYpJIepi aHBIKTAJIIBL.

Kasaxcranzaa xy3ere acbIpbUTFaH OM3HEC-OPTaHBI JKaKCApTYFa BIKIAI €TeTiH OM3HECTI TipKeY Al OHAMIATy )KoHe
cautbIK peopMaapsl CHSKTHI HETi3Ti pedopmarnap Oarananabl. busHec xKypri3y KyieciHiH allbIKTHIFBIH, MEMIICKETKE
JIeTeH CeHIM JIeHTeliH jkoHe chI0aiiinac sKeMKOPIBIK KopiHicTepiHiH OOMYbIH Koca ajFaHAa, HHBECTUIMSIIBIK aXyasFa
acep eTeTiH KpUTepuiliep aHbIKTaIbL.

Hotmxecinge KaszakcTaHHBIH aFbIMaFbl WHBECTHLMSUIBIK KBI3METIH Tanjgay OSKOHOMHKAaHBIH IIHKi3aT
pecypcTapbiHa TOYEIALIIrH KOpCeTTi, OyJ1 opTapantaHplpy MYMKIHAIKTEPIiH MIEKTeHIl )KoHE SKOHOMHUKAHBI CHIPTKBI
Ky#3enicTepre ocai eTei.

TypakTbl 3KOHOMHUKAJIBIK 6Cyre KoJ JKeTKi3y yimiH Ka3zakcraH OachiM cajajiapfa WHBECTHIMSUIAD YIIH
KOJIAHJIbI XKaFaaiiap xacayra OarbITTaFaH KYPhUIBIMIBIK pedopMaap sl CHIi3y/i )KaIFacTeIpyhl KaxeT. Coi0aiinac
YKEMKOPJIBIK KOPIHICTEPIH KO0 JKoHE OM3HECTI JKYPri3y/liH alllbIKTBIFbIH apTTHIPY HHBECTOPJIAPAbIH CEHIMIH HBIFAHUTy
YIiH JIe MaHBI3AbI MiHAET OOJBI Kaia Oepei.

Makanaza SMIMPHKAIBIK JKOHE CTATHCTHKAIBIK 3€pPTTEy ONICTepi, CaJbICTBIPY JKOHE CaHABIK OicTep,
3epTTEydiH XYHeTiK jKoHE JIOTHKAIBIK TOCIIIepi KOITaHbIIa IbL.

Tursyn A., Tulemetova A., Suleimenova I., Mukhamedkhanova A.
ANALYSIS OF CURRENT INVESTMENT ACTIVITY IN KAZAKHSTAN
Annotation

The article analyzes data on the dynamics of investments in fixed assets and direct investment flows, most of
which are directed to the mining sector of the country, which confirms the dependence of the economy on raw
materials. The key economic activities attracting foreign direct investment, such as science, architecture and
geological exploration, mainly from the USA, the Netherlands, Russia, Cyprus, the UAE, and Italy, have been
identified.

The types of economic activities targeted by Kazakh investments, such as financial and insurance activities,
transport and warehousing, as well as construction, mainly to Russia, the Netherlands, the Cayman Islands, Cyprus,
have been identified.

The key reforms implemented in Kazakhstan, such as simplification of business registration and tax reforms,
which contribute to improving the business environment, are evaluated. The criteria influencing the investment
climate, including the transparency of the business system, the level of trust in the state, and the presence of corruption,
have been identified.

As a result, an analysis of Kazakhstan's current investment activity has shown the continuing dependence of
the economy on raw materials, which limits the possibilities of diversification and makes the economy vulnerable to
external shocks.

In order to achieve sustainable economic growth, Kazakhstan needs to continue implementing structural
reforms aimed at creating favorable conditions for investments in priority areas. Eliminating corruption and increasing
the transparency of doing business will also remain important tasks to strengthen investor confidence.

The article uses empirical and statistical research methods, methods of comparison and quantitative assessment,
systematic and logical approaches to research.
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